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14 June 2019

Dear Valued Client,

Risk Disclosure: OTC Derivative Transactions with Affiliates

Thank you for opening an account with China International Capital Corporation Hong Kong
Securities Limited.

Please be advised that if you enter into over-the-counter derivative transactions with any of
CICC Financial Trading Limited, CICC Financial Products Ltd, CICC Commodity Trading Limited
and CICC Wealth Investment Limited (each of whom “Your Counterparty”), it is important for
you to note that Your Counterparty is not licensed by the Securities and Futures Commission
(“SFC”) and hence is not subject to the conduct and prudential supervision by the SFC.

You should also note that Your Counterparty is not regulated by any other financial regulator
and as such, you may not receive any regulatory protection at all. You should cautiously
consider whether it would be in your best interest to enter into over-the-counter derivative
transactions with Your Counterparty instead of a licensed corporation and seek independent
professional advice when in doubt.

If you have any questions regarding the above, please do not hesitate to contact your sales
representative.

Yours faithfully,

China International Capital Corporation Hong Kong Securities Limited
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